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Large shareholders may nudge
Zee board on action plan

Share price of Zee fell after collapse of merger agreement with Sony

COMPANIES 3

Jubilant Pharma’s arm to sell entire stake in Sofie

ANIAUSINGH
Mumbai, 28 January

vate equity firm, Trilantic Capital
Partners, North America, in a deal which
is expected to close by June 30, 2024 ,

based company and a wholly-owned
subsidiary of Jubilant Pharmova, oper-
ates as a global pharmaceutical entity

Jubilant Pharmova wholly owned sub-  pending customary conditions and reg- engaged in manufacturing and
sidiary, Jubilant Pharma (JPL), on ulatory approvals. i i icals,
Sunday announced that it is set to divest Upon cumplelwn of the merger, Allergy Immunotherapy, Contract

its entire 25.8 per cent equity stake in
Sofie Biosciences, a US-based theranos-

Jubilant Pharma receivi

ing of Sterile

$113.63 million, with an additional $25.8

Non-sterile products, and Solid Dosage
Jubilant Radi¢ a

DEV CHATTERJEE & SAMIE MODAK tics company, for an estimated $13943  million on specific

Mumbai, 28 January million, including preferred returns. division of Jubilant Pharma is a

— MERGER “MEI.I“E Jubilant Pharma had mves(ed $25  stake sale will be utulsed by Jubllant radiopharmaceutical business encom-
larmed by its falling share prices, ‘million in Sofie Bi Pharma capital assi; -oduct development, m:

Alarge bsﬂurehulders ofp Zee Dec22,2021: Zee, Sony announce 2020 and now p it jts i i the company revealel:‘llm Brcturiag, an e jon
Entertainment Enterprises are mergerto create $10 billion completely. The sale comes as Sofie  a regulatory filing on Sunday. through Radiopharmaceuticals and

planning to seek the views of the compa-
ny’s board on the action plan of the
Indian media conglomerate, The share-
holders may also ask Zee to call an
em.raordimry g-era.l meeting of shxre—

company lftheynrenct satlsﬁedwlth 1ts TAKING STOCK 0ct30, 2023: Securities Appellate 'BUILDING A BETTER LIFE . ‘CIN: L45200MH1995PLC093041
e i , Floor- 4,176, Cawas] Patel Road, Horiman Circle, Fort, Mumbi - 400 001
fu“::cm"swfmm (Share pricein %) Tribunal quashes sebi's order ate offce: Lodha Excelus, L 2, N M Joshi Marg, Mehalaxm, Mumbai - 400011

\mllbetakenasearlyasnenweekand
themove

T—lﬂ.‘ﬁ

share price crash. The share pncesonee
nosedived sharply after the collapse of its
merger agreement with Sony Pictures
Networks India on January 22.

Emails sent to large shareholders of
Zee—LIC, HDFC Mutual Fund and ICICI
Prudential Mutual Fund - did not elicit
any response, Zee Entertainment did not
reply to an email seeking a response.

‘The founder promoters of Zee current-
ly own 4 per cent stake in the company.
The rest of the shareholding is with insti-

140
Jan 25,24

Jan 20,24

about it. Even the market regulator Sebi
should intervene to protect all the share-
holders. Zee has seen a lot of value

witha pri-

Oct 2022: Competition Commission of
India givesits approval
ABug10-1,2023; N(ITgives its nod toits
mergerand dismisses all objections

restricting Punit Goenka from holding
the post of MD and CEO of Zee

Dec21,2023: Zee, Sony agree to
continue talks for another month to
salvage the deal

Entertainment Enterprises of the
decision to call off the merger

accountable by the 96 per cent non-prd
moter shareholders who have a right t|
be angry that the metgercouldnctbet

tutional retail investors. ent investor, w""”ﬁ"”’:’“v"‘"’m“‘m
Zee board has founder Subhash Chandra  intrinsic value of Zeeis much: hnghen.han are likely to call for an EGM and remo Eamings Per endEPS)
as Chairman Emeritus and his son Punit ~ what the market is assigning. Real value  the board,” he added. Basic A

Goenka as MD and CEO.
A source said the large

canbeunlockedlfthexelsanewmm
agement,” Bhast

‘want to understand the future course of
the company. Sanjeev Bhasin, director,
1IFL Securities, said mutual funds and

IIFUs clients have exposure to Zee

Jubilant Pharma (JPL), a Singapore-

Radiopharmacies.
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Particulars

“Total Income from Operations
Net Proft/ {Loss) before Tax and exceptional tems
NetProfit/ (Loss) before Tax
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Corpor
Tel : 49122 6773 7373; Email : investor.relations@lodhagroup.com; Website: www.lodhagroup.in
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of cricket TV rights to Zee:

shares. Shriram founder
and CEO of Ingavern, a shareholder proxy

which may

Interest Service Coverage Ratio (in times)

(% in million)

Nlm Months ended

other large institutions should come advisory firm, said the shareholders tainty about the future.
togetherto Goenka should and seek the man- Both Zee and Disney India have nd
ment. “Itis stxange how the promoters agement’s explanation about the future commented on theissue. Sony had sent| Particulars
less th plans. the notice to Zee on January
the company to ransom and all thelarge  front in the coming week,” he said. saying several conditions of the merge
shareholders are not doing anything “The Board of Directors will be held ~ were not met. T T———
efore Tax and Exceptional tems
NetPrafit/ (Loss) before Tax
Net Profit/ (Loss) after Tax
@ | BRIGADE PROPERTIES PRIVATE LIMITED et e (22)
— For Macrotech Dlv-loplvl Limited
— Corporate Identity Number (CIN): U70200KA2007PTC042824 st Lt
— Regd. Office: 28" Floor, World Trade Center, Brigade Gateway Campus Managing Director and CEQ
— 26/1, Dr. Rajkumar Road, Malleswaram-Rajajinagar, Bengaluru 560 055, Ph: +91-80-4137 9200 ;0020508
BRIGADE Email: investors@bi p.com Website: wwiw. com
of the SEBI (um and other Disclosure Requlremj waumn 2015, The ful format of the Financial Resuits are available on the websites of BSE Limited fBSE') [
months ended December 31, 2023
the quarter
Statement of financial results @ inLakns) ﬁm-ﬂ nthe full format of it
Corresponding Previous year
sl D e&::nrl'ze e:g':d;:u Quarter ended ended
No. Particulars i 31,2022 |  March 31,2023
[Unaudited] [Unaudited] [Audited]
1 | Total Income from Operations 6,055 4,092 14,548
2 | Net profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) (2:150) (3,041) (10425) ar e tS
3 | Net Profit/ (Loss) for the period before tax M k
(after donal andlor inary items) (2,150) (3,041) (10,425) . J
4 | Net Profit/ (Loss) for the period after tax (after I g ht o t
jorial idjor inary ftoms) (1,608) (2,284) (7,997) n S' u
5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) (1,808) (2,284) (7.897)
and Other Comprehensive Income (after tax)]
6 | Paid-up equity share capital (Face value per
share-10) 3,827 3,827 3,827
7 | Reserves (excluding Reserve) (31,079) (24,403) (25,786)
8 | Securities Premium Account - - -
9 [ Networth (12,012) (10,128) (10407)
10 Pald-up debt capital / Outstanding debt 50,332 52,820 51,353
1 Preference Shares 2,109 2,109 2,108
12 | Debt Equity Ratio (11.74) (14.95) (14.15)
13 | Eamings Per Share (of ?10/- each)
(for continuing and di
a) Basic
Class A equity shares = = -
Class B equity shares 4.13) (5.86) (20.53)
Class C equity shares (4.30) ®.11) (21.37)
b) Diluted (refer Note 5 below)
Class A equity shares - - -
Class B equity shares (4.13) (5.86) (20.53)
Class C equity shares (4.30) 6.11) (21.37)
14 | Capital Reserve (CRR) - - -
15 | Debenture Redemption Reserve (DRR) 1,319 1,319 1,319
16 | Debt Service Coverage Ratio (DSCR) 0.11 0.16 013
17 | Interest Service Coverage Ratio (ISCR) 0.41 0.21 0.19
the quarter 31,2023
1. mamelunmammmaemmuquuamdymumwmmm regulation 52 of the L The
full format of the quarterty e and on the Comps
2. Forthe other line items refemed in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the BSE Limited and can be accessed
3, the Company or BPPL) had i i Convertble D ofR Markets, Monday to Saturday
v
M?ﬂ 2015 ‘which were listed on BSE Limited (BSE') on March 30, 2015.
4 mwﬁmdmmmmpmmmummwfwwwm ided December 31 reviewed by To book your copy,
by the Board of Di 25, 2024, L i . e
,,y,,,em,m Audiors of e Compeny. sms reachbs to 57575 or email order@bsmail.in
5. During the quarter and nine months ended December 31, 2023, the Company has incurred losses. The Company has started sellng residential units and
leasing out commercial spaces of Tech Gardens Zone A, B and C and it is expected to become profitable in next couple of years. In the interim pericd, the
Companyls exploring options to avdLoaseRemlesoumng {LRD's) loans from banks, secured aganstm:sdsd rental mxnefmnleasngomxpaus
et Business Standard
of its assets including investment property, inventories including Transfer of [ (TDR), deferred ets o as at the period H
e e Insight Out
Forand on behalf of the Board of Directors of
:L':;:g:yl"g' ;';:I: igs Propeities mm.;':g: u bsindia business.standard business-standard.com
o0 00 o0 00 o0 00 o0 00
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NOTICE
Sealed Bid Documents are invited from

resourceful Developers for Redevelopment
ROKADIA NIKETAN

C. H. S. LTD.
Opp. Sona Udyog, B.R. Bhuta Lane,

Parsi Panchayat Lane, Andheri (East),
Mumbai—400 069.

Plot Area is 788.00 Sq.m. having 17 Flats
occupying 8007.43 Sq.ft. Carpet Area.

Bid Documents can be obtained from PMC’s
office from 29/01/2024 to 07/02/2024 between
11:00 a.m. to 4:00 p.m. on working days.

Conveyance is in the name of the society.

The Society reserves the right to reject any or
all Bids without assigning any reason for doing
S0.

GLOBERA ENIGNEEERING
CONSULTANCY PVT. LTD.
Office No 4, Shiv Krupa Building, G Wing, Old
Nagardas Road, Nicolas Wadi Road, Near,
Govardhan Nath Haveli, Andheri [East],

Mumbai - 400 069. Mob.: 98200 77939.
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